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What’s Your Fastest Way Out?
A deed-in-lieu is the fastest solution out of a foreclosure, compared to the timeline of 
a short sale. However, very few lenders will negotiate a deed-in-lieu if a lien, or second 
mortgage has already been taken out on the home.  Also, a deed-in-lieu will be a typical 
question asked on any future credit applications. Your history of short sales will not be 
a concern. In addition, a short sale provides the feeling of accomplishment for selling 
your home.

What Should I Look Out For?
If you are considering either a deed-in-lieu or a short sale, it would be wise to review 
the terms and conditions of your transaction carefully. Make certain your agent can 
explain whether or not a deficiency balance is forgiven, or how long the lender can 
pursue this judgment.

Both options can save you from the distress that foreclosure will cause on your credit, 
finances, future employment and, most importantly, your stability.

I Heard About “Deed-For-Lease” ... What’s That?
You might have read about a new program called Deed-for-Lease™. Fannie Mae 
created this program as an option for homeowners who are in distress but not eligible 
for a mortgage modification. Through this program, qualifying homeowners have the 
option to remain in their homes as renters after voluntarily transferring the property 
deed back to the lender. The homeowners must prove they are able to afford market 
rent, and then sign a lease with the lender.  

Deed-for-Lease provides an additional option 
for borrowers who do not qualify for, or have 
not been able to sustain other loan-workout 
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First Step
Talk with an educated real estate 
professional to evaluate your 
particular situation and assess your 
options. As a CDPE®-designated 
agent, I have received extensive 
training in foreclosure-avoidance 
options. Before applying for a 
deed-in-lieu, you should have 
a plan of action should you not 
qualify, or if the transaction does 
not go through.

I am here to help, call today.

(561) 945-4348
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